
Reviews

Knowledge and Sustainable Economic Development
Iván Bélyácz, József Fogarasi, Katalin Szabó in Erzsébet Szász

Oradea and Nagyvárad: Partium, 2012
isbn 978-606-8156-30-9

The volume edited by Iván Bélyácz, member of the Hungarian Academy
of Sciences and Professor of Finance at University of Pécs, József Fog-
arasi, Associate Professor at the Partium Christian University and Se-
nior Research Fellow at the Research Institute of Agricultural Eco-
nomics, Katalin Szabó, Professor of Comparative Economics of the Bu-
dapest Corvinus University and Erzsébet Szász, Assistant Professor at
the Partium Christian University comprises the selected papers of the
international conference entitled ‘Knowledge and Sustainable Eco-
nomic Development’ organized by the Faculty of Economics of the Par-
tium Christian University held in October 2011.

The contributors of the volume include well-known experts from
the region and from international academic communities. Some of the
most prominent contributions are the following studies: ‘On the Sus-
tainability of the Single Currency’ by László Csaba, member of the Hun-
garian Academy of Sciences and Professor at the Corvinus Univer-
sity of Budapest and at the Central European University in Budapest;
‘Problems of Rural Development in Romania’ by Matthew Gorton, Reader
at Newcastle University; ‘Fifty Years of Environmentalism’ by Sándor
Kerekes, Professor of Environmental Economics at the Corvinus Uni-
versity of Budapest; ‘National Business Culture: The Foundation for
Sustainable Economic Development’ by Sebastian Văduva, Associate
Professor at the Emanuel University of Oradea; ‘Learning and Inno-
vation’ by Balázs Hámori, Professor of Comparative Economics at the
Corvinus University Budapest; ‘Knowledge and Perception on Sustain-
able Energy Development’ by Štefan Bojnec, Professor of Economics
at the University of Primorska, ‘Time-to-Degree for Management PhD’
by Imre Fertő, Professor of Agricultural Economics at the Corvinus
University of Budapest; and ‘Global Financial Crisis: Causes and Con-
sequences in Financial Theory’ by Iván Bélyácz.

The seven parts of the volume cover different aspects of the ques-
tion of knowledge and sustainable economic development, having the
unifying purpose of offering guidelines for the public and private sec-
tor and for those engaged in teaching future economists. The first part,
entitled ‘Macroeconomic Development in the Emerging Economies of
Central and Eastern Europe’ presents the macroeconomic issues of the
topic and offers methods for more efficient crisis management for EU
member states and the Community itself. The chapters of second part
address the financial dimensions of sustainably, presenting the vari-
ous impacts of the financial crises in the different sectors of the econ-
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omy and showing the most important factors that should be addressed
in the future.

Agriculture has always been in the center of sustainable economic
development, thus the third part of the book comprises chapters that
are connected to agricultural and rural development, covering a wide
range of issues, like the impacts of the EU accession on the rural de-
velopment of Romania and on the Hungarian food prices, the possibil-
ities of increasing employment in the agricultural sector, or different
aspects of the Hungarian poultry, pig, chicken and wine sectors. The
fourth part turns towards the environmental dimensions of sustain-
ability, stressing the social dimensions that threaten sustainable de-
velopment and having a glimpse on a wide range of topics of business
economics.

The last three parts of the book cover different aspects of knowledge
and higher education. The high number of research papers written in
this field shows the awareness of researchers of their responsibility in
educating future generation and the importance of knowledge and in-
novation in economics.

All in all, we can conclude that the various papers of this multidisci-
plinary volume, Knowledge and Sustainable Economic Development, of-
fer relevant information for both the public and private sector and im-
portant material for debate for the members of the academic commu-
nity, and hopefully it will be a valuable source for students, researchers
and policy decision makers who wish to address the topics covered by
the papers.

Orsolya Szabó
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